
 

 
vi 

DAFTAR ISI 

 

Hal 

ABSTRAK .......................................................................................................         i 

KATA PENGANTAR .....................................................................................        ii 

DAFTAR ISI ....................................................................................................       vi 

DAFTAR TABEL ............................................................................................       x 

DAFTAR GAMBAR .......................................................................................       xi 

BAB I PENDAHULUAN ................................................................................        1 

1.1 Latar Belakang Masalah  ........................................................................        1 

1.2 Rumusan Masalah ..................................................................................        9 

1.3 Tujuan Penelitian ....................................................................................        9 

1.4 Manfaat Penelitian ........................................................................................         9 

1.5 Sistematika Penulisan ...................................................................................       10 

BAB II TINJAUAN PUSTAKA ......................................................................       12 

2.1 Landasan Teori ..............................................................................................      12 

      2.1.1 Teori Resources Based Theory .......................................................       12 

      2.1.2 Teori Stakeholder ...........................................................................       13 

      2.1.3 Teori Legitimacy .............................................................................      14 

      2.1.4 Intellectual Capital .........................................................................       15 

      2.1.5 Value Added Intellectual Capital Coefficient
TM

 ................................       18 

      2.1.6 Kinerja Keuangan Perusahaan ............................................................       22 

      2.1.7 Hubungan Intellectual Capital dan Kinerja Perusahaan ..................       23 

      2.1.8 Konsep Intellectual Capital dalam Islam ..........................................       25 

2.2 Penelitian Terdahulu  ..............................................................................      27   

2.3 Pengembangan Hipotesis. ............................................................................       30 

 2.3.1 Pengaruh Physical Capital (VACA) Secara Parsial Terhadap Kinerja 

Keuangan Perusahaan . .........................................................................       31 

2.3.2 Pengaruh Human Capital (VAHU) Secara Parsial Terhadap Kinerja 

Keuangan Perusahaan ...........................................................................       32 



 
 

vii 

  2.3.3 Pengaruh Structural Capital (STVA) Secara Parsial Terhadap Kinerja 

Keuangan Perusahaan.. ....................................................................       33 

     2.3.4 Pengaruh Physical Capital, Human Capital, Structural Capital 

(Intellectual coefficient
TM “

VAIC
TM”

)  Secara Parsial Terhadap Kinerja 

Keuangan Perusahaan ...........................................................................       35 

    2.4 Kerangka Pemikiran ..............................................................................      37 

BAB III METODOLOGI PENELITIAN.........................................................      37 

3.1 Lokasi dan Waktu Penelitian .......................................................................       37 

3.2 Variabel Penelitian dan Definisi Operasional ............................................       37 

     3.2.1 Variabel Independen ....................................................................       37 

     3.2.2 Variabel Dependen ......................................................................       40 

3.3 Populasi dan Sampel  ....................................................................................       42 

    3.4 Jenis dan Sumber Data .....................................................................      44 

    3.5 Teknik Pengumpulan Data ...................................................................       45 

    3.6 Metode Analisis Data ............................................................................       45 

     3.6.1Uji Stationer ..................................................................................      47 

 3.6.1.1 Uji Akar Unit  ......................................................................      47 

3.6.2 Uji Asumsi Klasik ............................................................................      49 

3.6.2.1 Uji Normalitas ...............................................................................      49 

3.6.2.2 Uji Multikolinieritas ...........................................................................       50 

3.6.2.3 Uji Heteroskedastisitas .......................................................................       51 

3.6.2.4 Uji Autokorelasi ..................................................................................       52 

     3.6.3 Analisis Regresi dengan Data Panel ................................................       53 

     3.6.4 Pemilihan Model ..........................................................................      56 

     3.6.5 Pengujian Hipotesis .....................................................................      58 

3.6.5.1 Uji Parsial (Uji-t) ................................................................................       58 

3.6.5.2 Uji Simultan (Uji-F) ...........................................................................       58 

         3.6.5.3 Uji Koefisien Determinasi (R
2
) ....................................................      59 

BAB IV GAMBARAN UMUM PERUSAHAAN ..........................................      60 

4.1 Ruang Lingkup Asuransi ..............................................................................       60 

      4.1.1 Pengertian Asuransi.........................................................................     60 



 

 
viii 

         4.1.2 Unsur-Unsur Dalam Asuransi...........................................................   61 

     4.1.3 Jenis-Jenis Asuransi..........................................................................    61           

     4.1.4 Prinsip- Prinsip Asuransi..................................................................    63 

         4.1.5 Perbedaan Asuransi Konvensional dan Syari’ah..............................   64 

    4.2 Gambaran Umum Objek Penelitian Perusahaan Asuransi.......................    65 

     4.2.1 PT. Asuransi Bina Dana Arta Tbk. ...................................................... .     65 

     4.2.2 PT. Asuransi Harta Aman Pratama Tbk.............................................. .     66 

     4.2.3 PT. Asuransi Multi Artha Guna Tbk. .................................................. .     67 

     4.2.4 PT. Auransi Bintang Tbk. ..................................................................... .     69 

         4.2.5 PT. Asuransi Dayin MitraTbk...........................................................    70 

        4.2.6  PT. Asuransi Jaya Tania Tbk...........................................................    71 

        4.2.7 PT. Asuransi Ramayana Tbk............................................................     72 

        4.2.8 PT. Lippo General Insurance Tbk. ...................................................     73 

        4.2.9 PT. Maskapai Reasuransi Indonesia Tbk.........................................     74 

BAB V HASIL PENELITIAN DAN PEMBAHASAN ..................................       76 

5.1Deskripsi Objek Penelitian............................................................................       76 

5.2 Hasil Perhitungan ROA Pada Perusahaan Asuransi .................................       77 

5.3 Hasil Perhitungan VACA Pada Perusahaan Asuransi ..............................       78 

    5.4 Hasil Perhitungan VAHU Pada Perusahaan Asuransi ..............................       80 

    5.5 Hasil Perhitungan STVA Pada Perusahaan Asuransi ................................       81 

5.6 Hasil Perhitungan VAIC
TM

 Pada Perusahaan Asuransi ............................       83 

    5.7 Analisis Data ...........................................................................................       84 

           5.7.1 Statistik Deskriptif ..................................................................       84 

           5.7.2 Uji Stationeritas ......................................................................      88 

                   5.7.3 Uji Asumsi Klasik ...................................................................      89 

5.7.2.1       Uji Normalitas....................................................      90 

5.7.2.2       Uji Multikolinearitas ..........................................      91 

5.7.2.3       Uji Heteroskedastisitas ......................................      92 



 
 

ix 

5.7.2.4       Uji Autokorelasi .................................................      92 

            5.7.4 Analisis Regresi Data Panel .......................................................       94 

            5.7.5 Uji Hipotesis dan Pembahasan ...................................................       97 

5.7.4.1       Uji Hipotesis Pertama (Uji T) ............................      98 

5.7.4.2       Uji Hipotesis Kedua (Uji T)...............................      99 

5.7.4.3       Uji Hipotesis Ketiga (Uji T) ..............................      99 

5.7.4.4       Uji Hipotesis Keempat (Uji F) ...........................    100 

           5.7.5      Koefisien Determinasi (R
2
) .....................................................    101 

5.8 Interprestasi Hasil ...................................................................................    102 

BAB VI PENUTUP .........................................................................................    107 

6.1 Kesimpulan .............................................................................................    107 

6.2 Saran .......................................................................................................    110 

DAFTAR PUSTAKA ......................................................................................    112 

LAMPIRAN 

  

 

 

 

 

 


